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-THIS MAN MUST BE FINANCED 





Home Office 
Hobart, Oklahoma 











Right in the Field 


Every Office 














Five Offices in Texas 


TEXAS AND 


Harvesting the 1918 Wheat Crop 


SCOTT & BLACKMER, Farm Mortgages 


OKLAHOMA 


Four Offices in Oklahoma 
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SALESMEN WANTED 


TO HANDLE THE BEST QUICK-SELLING 
INSURANCE PROPOSITION IN AMERICA 


Accident and Health Insurance on the 
Same Plan as Commercial Travelers’ 
Associations 


No Medical Examination Required. 
No Waiting for Commissions. 


Write to ERNEST W. BROWN, 
Sec’y and Treas. 


INTER-STATE BUSINESS 
MEN’S ACCIDENT ASS’N 
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Brown Building Des Moines, Iowa 














IOC 10 





A SPLENDID OPPORTUNITY 


HIS Company in its 
thirteenth successful year, 
to North 


attractive 


now 


preparing enter 


is 


Carolina, and has 


propositions open for high class 


General Agents. Correspond- 


ence solicited. 


SOUTHEASTERN 
LIFE INSURANCE COMPANY 


GREENVILLE, S. C. 
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TELLING POINTS 


about 


NORTHWESTERN NATIONAL 
LIFE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


Its record for 1917. Increase in assets 17 per cent. 

Increase in Insurance in force 28 per cent. 

Increase over 1916 new paid-for insurance 51 per cent. 

Increase in amount apportioned for dividends, 23 per cent. 

For the first four months of 1918, Increase in new paid-for 
business 21 per cent. over the same period of 1917. 

Northwestern National Life is a purely mutual legal reserve 
company. A leading low net cost company. It is FOURTH 
in SIZE of all mutual companies west of Philadelphia, in the 
United States, and of these is FIRST in STRENGTH—in 
ratio of assets to liabilities. A few good agency openings in 
the West. 


THE TRAVELERS 
INSURANCE \%s¥) INDEMNITY 
COMPANY \W 
HARTFORD, CONNECTICUT 
WRITE THE GREATEST VOLUME OF 
GUARANTEED LOW COST LIFE INSURANCE 
AND 
CASUALTY INSURANCE 
THE OPPORTUNITY TO SUPPLY THESE INSURANCE 


NEEDS GUARANTEES AGENTS THE BROADEST 
FIELD AND THE LARGEST INCOME. 








CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 





Insurance in Force $32,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 














Iwurance Cor 


of Waotertouw.W.3- 
65th ANNUAL STATEMENT, JAN. Ist, 1918 


Capital 
Assets .... 
Liabilities... —y 

Net Surplus to Policyholders......._.... 


$500,000.00 
5,574,008.6Q 
2,9238,025.51 
2,650,983.09 








Fire, Lightning and Windstorm Insurance 


F. F. Buell, S.A. Troy 
N. ¥. State E. J. Parmalee, S. A. Syracuse 
New England—Geo. Shaw, S. A. 116 Milk St., Boston 
Middle Dept.—F. L. Gilpin, Jr., S.A.422 Walnut St., Phila. 














PAN-AMERICAN 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U.S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 
Fully Paid Capital 
Total Resources 


$1,000,000 
6,200,000 


$11,784,000 
47,333,000 


Our Service to our Representatives is unexcelled. If you are an experi- 
enced man, seeking to better your condition, we can help you to a bigger 
income in a broader field. If you have had no experience and are interested 
in Life Insurance Salesmanship, we can help you with our Course of Instruc- 
tions and special equipment, to secure the business. Applications consid- 
ered only from responsible men who can furnish bond, if necessary. While 
you are in the mood—right now—let me hear from you. 


E. G. Simmons, Vice-President and General Manager 
Whitney Central Building 
New Orleans, U. S. A. 
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Tue SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to over one million annually, aver- 
aging 20,000 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars, 

Entered at the New York Post Office as Second Class Matter 


THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WILLIAM StrEET, New York 
Telephone, John 231, John 2382 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 








Copyright, 1918, by The Spectator Company, New York 
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THE COMBINED DEATH AND EX- 
PENSE RATE 


| IFE insurance companies are in busi- 
ness primarily to pay death claims, 


Tue CoMBINED DEATH AND EXPENSE Rate Per Cent oF MEAN INSURANCE IN Force oF THIRTY-THREE 


THE SPECTATOR 


but at the same time are bound to incur 
expenses for procuring new business and 
look after the insurance already on their 
books. It follows, therefore, that the 
principal factors entering into the ac- 
counts of a life insurance company are 
death claims and expenses. It is not to 
be presumed that the companies can keep 
down the death claims further than by 
rigid inspection of the applications made, 
but the expense rate is to a certain ex- 
tent under their control, and during the 
past decade practically all companies 
have made considerable reductions in 
their expense accounts. A close ex- 
amination of the management expense 
shows, in fact, that taxes, both State and 
Federal, have been responsible for most 
of the increases in expenses during the 
past three years. 

The accompanying tabulation covering 
the combined death and expense rate for 
the twenty years ending with 1917 of 
thirty-three of the older life insurance 
companies of the United States shows 
that the average last year was 1.83 per 
cent of the mean insurance in force. 
This percentage is lower than in recent 


FROM I898 To 1917, INCLUSIVE. 


(Copyright, 1918, by The Spectator Company, New York.] 


Editorial 


years, due mainly to the fact that the 
business in force has increased greatly, 
while at the same time new business 
written has surpassed all previous 
records, requiring consequently a larger 
outlay for first-year commissions, medi- 
cal examinations and clerical charges at 
the home offices. It is also true, 
pointed out in recent issues of THE 
SPECTATOR, that the death rate expe- 
rienced has been remarkably low in the 
past three years. 

Each of the four quinquennial periods 
shows a reduction in the averages, and 
it appears that a practically normal rate 
has been reached. 

The tabulation shows percentages of 
the combined outgo for death claims and 
expenses of management, including 
taxes, to the mean amount of insurance 
year by year for a period of twenty 
years, also averages by five-year periods 
and for the twenty years ending with 
1917. The figures entering into the com- 
pilation have been taken from the annual 
reports of the several companies as filed 
with the various Insurance Departments. 
The thirty-three companies listed are all 


as 


Lire INSURANCE COMPANIES 











COMPANIES, 





tna Life 

Bankers, Neb........... 
RORMBIIOS ois dscccc esac 
Central of U.S.A 
Connecticut General....| 


Connecticut Mutual 
Equitable, New York... .| 
Equitable, Des Moines.. 
Franklin Life 

German Mutual 


Guardian of America... 
Home Life 

Manhattan 

Maryland Life 
Massachusetts Mutual... 
Michigan Mutual........| 
Mutual Benefit 
Mutual of New York....) 
National Life....... see} 
New England 


New York Life | 
Northwestern Mutual...| 
Penn Mutual 

Phoenix Mutual 
Presbyterian Ministers. .| 


Provident L. and T 
Register Life 

Royal Union 

State Mutual, Mass..... 
Travelers 


Union Central 
Union Mutual 
United States 
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I 98 
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2.28 
1.99 
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| 2 11 | 2.00 | 2 19 
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I 16 
| 227 


I 78 | 
1.68 | 


2.71 | 


2 24 


I 36 | 


I 82 


1.72 


2.30 
1.88 


1.99 


3-18 | 3.19 | 3.02 
2.60 | 2 69 | 
| 1.79 


1.71 


2.26 | 2 22! 


2.23 | 2.24 
1.80 | 1.93 
1.70 | 


T 80) 
1.52 | 


I 8&8 


1.60 


1.78 


1.82 
1.59 
1.90 


| 1.89 | 2.01 


| 0.84 | 1.18 | 


| 1 63 | 
1145 





2.20 
1.87 
1.62 





1.43 
1.23 
2.25 
1.87 
1.80 


1 78 


2.34 
1.31 
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2 30 
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1.67 
1 94 
195 
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2.13 
1.54 
197 
2 35 








1.98 
1.30 
2:37 
1.74 





2.04 
1.10 
225 
1.61 
1.57 


2.60 
216 
1.42 
1.95 
2.03 


2.25 
1.87 
3-03 
2.44 
175 
2.18 
1.66 
2.23 
I 85 
1.74 


1.84 


157 
1.88 


195 


1.56 
1.20 














Fire Insurance 


over twenty years old, and include only 
those transacting ordinary business. Or- 
ganizations writing industrial insurance 
are not considered in this table, inas- 
much as their-management expenses are 
necessarily higher than is the case with 
purely ordinary companies. 


T is believed that insurance will be re- 
garded as an essential industry in ap- 
plying the “fight or work” order of the 
Provost Marshal General, the latter’s 
office having intimated as much to a 
Congressman who made inquiry, though 
no official ruling has yet been made upon 
this point. Most insurance offices have 
already lost a considerable proportion of 
their male help by reason of the latter 
entering war service, and a further deple- 
tion of their forces by the withdrawal of 
experienced men who are not physically 
up to the standards set for army or navy 
service would seriously hamper the effi- 
cient conduct of their business. However, 
the patriotism and loyalty of the insur- 
ance interests have been thoroughly 
demonstrated, and if it is deemed neces- 
sary to take men from their ranks for 
pressing industrial war needs they may 
be relied upon to accept the Government's 
dictum without complaint. Insurance, in 
its numerous branches, is necessary to 
the social and industrial life of the 
nation, and its beneficent, protective 
functions must be carried on, for the 
welfare of the country and the winning 
of the war. Many expert insurance men 
have already gone into active service, 
either voluntarily or under the operation 
of the draft law, their places being part- 
ly filled by women; but there should be 
enough men of experience left in the 
business to see that it is properly con- 
ducted upon safe and conservative lines. 
The industries of the country, which are 
doing so much toward winning the war, 
must be upheld by the guaranties 
afforded only by insurance; and the lat- 
ter should not be hampered any more 
than is absolutely necessary by the with- 
drawal of more experienced men from 
the business. 


No State Insurance in Massachusetts.— 
The constitutional convention of Massachu- 
setts, which is now sitting on Beacon Hill, has 
killed a proposition whereby the State should 
engage in fire insurance business. It is now 
considering the question of social insurance. 
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FIRE INSURANCE 








NFW YORK SURVFYS 


Ten Per Cent Tax on Foreign Premiums. 
~The suggestions made before the Committee 
on Ways and Means that a Federal tax of ten 
per cent be levied on all premiums payable 
abroad on business placed with European con- 
cerns are of especial interest to fire and marine 
underwriters here. Whether this tax would 
apply also to premiums placed with the British 
and French government insurance bureaus is 
an open question. It has been stated that pre- 
miums totaling $50,000,000 at least, most of 
which represents marine business, have been 
paid abroad. The number of local marine com- 
panies are not sufficient yet to absorb the busi- 
ness offered here. A few years ago under- 
writers in New York were sending premiums 
for jewelry and tourists’ floaters and excess 
fidelity bonds to Europe, but those classes of 
business are now placed in this market. 


To Write Fire Insurance on Vessels.— 
S. D. McComb & Co., Inc., marine under- 
writers, 560 Beaver street, opened a department 
on July 1 for writing fire insurance on ships, and 
are acting as agents for the Globe and Rutgers, 
the Glens Falls, the New Brunswick Fire, the 
North British and Mercantile, the United 
British, the New Jersey, the United States 
Fire, and the North River Fire. McComb & 
Co. manage the Vessel Agency, which writes 
fire business on boats, but henceforth the new 
department will handle the fire and marine 
business through the former concern only. 


Insurance League Standing.—Results of 
games played in the Insurance League of New 
York city last Saturday are as follows: The 
Continental team defeated the Travelers to to 
7. Wade Robinson team won two games from 
the AXtna, 13 to 6 and 4 to 3. The O. G. Orr 
team defeated the Phoenix in a double header, 
14tooand8to2. The Niagara team defeated 
the Hartford to to 9. 


STANDING OF THE CLUBS 
Played Won Lost Po. 
7 6 


PAR OTR ek: cies 6a kan chee 7 1 .866 
Continental: ...5.ciic coe a | 6 1 .866 
Wade Robinson......... *¢ 4 2 666 
ESE ORE © PRI ae Fab eee ae “5 B 2 609 
LE ie seen a ¥ 4 3 571 
BAWRUEES fssie x nccces Gate 4 3 4 .429 
MUIR 5 55s. Sata o sae wb Sere es 7 1 6 .148 

0 8 .000 


PE asp scien eee 8 


* The games won by the O, G, Orr team from Wade 
Robinson, June 1, and the Continental, June 15, have 
been ordered replayed. 


CHICAGO AND THE WEST 


Conservation of Business for Soldiers.—A 
committee of the Chicago Board of Under- 
writers is devising ways and means of con- 
serving the business of its members who are 
now, or may hereafter be, called into the mili- 
tary or naval service of the country. Agents 
and brokers not subject to military duty will be 
asked to respect the business of those at the 
front. The committee feels that it will be a 
comparatively easy matter for agents, when 
negotiating for new business, to ascertain 
whether the business has theretofore been 
controlled by a person now in the services of 


2 


Thursday 


the country, and, if so, to take the business, but 
give the soldier credit therefor, so that he may 
have some funds upon his return home after 
the war. 

Illinois Insurance Federation.—The annual 
meeting of the Insurance Federation of IIli- 
nois was held on June 25 in Chicago. Donald 
M. Wood, president, in a brief talk outlined 
the activities of the club during the past year. 
The report of the treasurer was received, 
showing a balance of $1,240.68, and the nomi- 
nating committee, consisting of George A. Gil- 
bert, Wade Fetzer and Lyman M. Drake, pre- 
sented the names of the following, and upon 
motion the secretary cast a ballot electing 
each and every one of the gentlemen named 
for the ensuing year: President, R. W. 
Troxell; vice-president, George A. Gilbert, 
John R, Walsh, H. H. Cleaveland, C. F. 
Hildreth; secretary-treasurer, C. W. Olson; 
executive committee, Lyman M. Drake, J. C. 
Adderly, Jacob Wachenheimer, Donald M. 
Wood, George R. McLeran; directors, George 
D. Webb, Charles Ward Seabury, Shirley 
Moissant, Wade Fetzer, Fred Y. Coffin, John 
A. Morrison, H. A. Behrens, H. G. Kornblith, 
L. C. Blanding, George M. Eddy, John H. 
Camlin, C. H. Burras, J. A. Giberson, A. E. 
Forrest, George W. Miller, W. A. Holland. 


H. F. Colbrunn Made Assistant Manager 
of Salvage Company.—Herman F. Colbrunn 
has been appointed assistant manager of the 
Underwriters Salvage Company. Mr. Col- 
brunn was formerly with the Western Ad- 
justment and Inspection Company at Cleveland. 


BOSTON AND VICINITY 


To Have High-Pressure System.—State- 
ments in the Boston papers that the installa- 
tion of the high-pressure system is to be 
abandoned are officially denied, according to 
Secretary Cabot of the Boston Board. State- 
ments made about the system are attributed 
to inspectors who have been laid off pending 
application to the Legislature for additional 
funds to complete the work. 


Trading With the Enemy.—At last week's 
meeting of the Boston Board steps were taken 
to provide against trading with the enemy in 
accordance with the Federal act. The rule 
adopted met the recommendations of the sub- 
committee of the companies having jurisdic- 
tion over Boston. 


Assured Not Liable for Canceling Policy 

That the assured is not liable for damages 
for canceling a policy obtained by a broker and 
thus depriving the latter of getting full com- 
missions from the companies writing the risks 
has been decided by the Appellate Division of 
the Supreme Court of New York in affirming a 
decision of Justice Greenbaum sitting at a 
special session. Any assured may safely break 
off a policy placed through one broker and have 
it rewritten through other agents, according to 
this decision, which definitely settles the whole 
question in New York State. 

This case started early in 1917, when John A. 
Eckert & Co. sued Pathe Fréres, charging that 
they had obtained several policies for the lat- 
ter, the commissions on which would have 
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totaled nearly $1800, and then the latter had 
canceled the policies, paid the plaintiffs short- 
rate premiums only and gave their business to 
Hagedorn & Co. without permission. When the 
defendants demurred, Eckert & Co. filed an 
amended complaint, stating it as a well-known 
custom that brokers received compensation in 
commissions from insurance companies for 
writing risks and that as Pathe Fréres had 
broken its implied contract they, the plaintiffs, 
had lost most of the commission. 

To this fact Pathe Fréres demurred again, 
saying that even if true it had acted entirely 
in accord with Sec. 122 of the Insurance Law 
of New York State. In its recent decision the 
Appellate Division sustained the demurrer to 
the complaint. 


Preventing Cotton Gin Fires 

With a view of checking cotton gin fires in 
Texas during the coming ginning season, the 
State Fire Insurance Commission has just 
issued a new set of rules pertaining to the pre- 
vention of such fires and protection against a 
repetition of the number of gin plants that 
were destroyed last year. The commission also 
points out that cotton, being one of the vitally 
necessary products to a successful prosecution 
of the war, it is necessary that every precau- 
tion be taken to keep the staple from being de- 
stroyed by fire. 

During the season of 1917 cotton gin losses in 
Texas were far above the normal. Insurance 
losses on building and machinery reported to 
State Fire Marshal aggregate $255,506.91. 

The State Fire Marshal's Department made an 
investigation of a number of these fires shortly 
after they occurred, from which it was discov- 
ered that in the average ginnery there existed 
a woeful lack of facilities for protection against 
fire, ‘‘and in many instances a reckless indif- 
ference to conditions conducive to fire and its 
spread.”’ 


Federal Trial of Arson Cases 

State Fire Marshal Ole O. Roe believes that 
under the new Federal statute permitting the 
trial of incendiaries in Federal, as well as State, 
courts, the work of his Department will be 
greatly simplified and at the same time made 
much more efficient. The new statute refers to 
the firebug who burns ‘‘war material’’—the lat- 
ter term being construed liberally. 

“When the State authorities show reluctance 
to take up our cases, as frequently happens, we 
will turn our evidence over to Uncle Sam,” said 
Marshal Roe. 


I consider THE Spectator indispensable. I would 
not be without it.—-Ira G. Royster, District Manager, 
Atlantic Life. 
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TRADING WITH ENEMIES 





Eastern Union Defines Meaning of Act 


in Circular to Agents 





STRICT COMPLIANCE ESSENTIAL 





Every Effort Should Be Made to Restrict Business 
Activity of Enemy Aliens in This Country 

In order that agents of the various fire com- 
panies belonging to the Eastern Union may be 
better able to comply strictly with the regula- 
tions of the Trading with the Enemy Act and the 
later proclamations of President Wilson in re- 
gard to the same subject, the Eastern Union, 
through its committee on uniform rules and 
clauses, has prepared a circular for agents de- 
fining what trading with the enemy is. This 
patriotic move has met with much favor in the 
East, and similar circulars will probably be dis- 
tributed to company representatives working in 
the Western States. , 

As the words ‘“‘enemy”’ and “‘trade’”’ have wide 
meanings, it is the purpose of the Eastern 
Union to define them in all their applications to 
the law under discussion. Extracts from this 
valuable and instructive circular are given as 
follows: 


WHAT TRADING MEANS 


By the terms of the act it is unlawful for any 
company, except with a license of the President 
granted to such company or to the ‘‘enemy”’ or 
“ally of enemy’”’ as provided in the act, to trade 
or attempt to trade, either directly or indirectly, 
with, to, or from, or for, or on account of, or on 
behalf of, or for the benefit of an ‘‘enemy’’ or 
“ally of enemy,” or with any person, when it 
has knowledge or reasonable cause to believe 
that such person is conducting or taking part 
in such trade, directly or indirectly, for, or on 
account of, or on behalf of, or for the benefit of, 
an “enemy” or “ally of enemy.” 

“To trade’’ is defined in the act as follows: 

(1) Pay, satisfy, compromise, or give security 
for the payment or satisfaction of any debt or 
obligation. 

(2) Draw, accept, pay, present for acceptance 
or payment, or indorse any negotiable instru- 
ment or chose in action. 

(3) Enter into, carry on, complete, or perform 
any contract, agreement or obligation. 

(4) Buy or sell, loan or extend credit, trade 
in, deal with, exchange, transmit, transfer, as- 
sign, or otherwise dispose of, or receive any 
form of property. 

(5) To have any form of business or com- 
mercial communication or intercourse with. 

A corporation incorporated under the laws 
of any State is not an ‘‘enemy” within the 
meaning of the act, which is limited to firms in- 
corporated under the laws of a nation with 
which the United States is at war, or incor- 
porated elsewhere than in the United States and 
doing business within such prescribed territory. 

In case of unincorporated firms, one or more 
members of which are within the definition of 
an “‘enemy,’’ such unincorporated firms are to 
be treated as ‘‘enemies’’ and companies are not 
permitted ‘‘to trade’’ with such firms without a 


Fire Insurance 


license. The War Trade Board rules that the 
listing of an ‘“‘enemy” or “ally of an enemy” 
partnership is equivalent to listing all the part- 
ners individually, as well as the association. 


DEFINITION OF ENEMY 


The act defines ‘“‘enemy” and ‘‘ally of enemy” 
as any person, no matter of what nationality, 
who resides within the territory of the German 
Empire or its allies or that occupied by their 
military or naval forces. Even a citizen of the 
United States who has elected to remain within 
such territory is an ‘‘enemy” or ‘‘ally of enemy”’ 
within the provisions of the act. Further, any 
person residing outside of the United States of 
whatever nationality and wherever he resides 
who is doing business within such territory is 
within the territory of Germany or its allies or 
“ally of enemy.’”’ So also is any corporation 
created by Germany or any of its allies. So also 
is any corporation created by any other nation 
than the United States which is doing business 
within the territory of Germany or its allies or 
in territory occupied by the military and naval 
forces thereof. Further, for the purposes of the 
act, the government of any nation with which 
the United States is at war, the government of 
any ally of such nation, or any subdivision of 
any such government, and any officer, agent, or 
agency of such government, is an “‘enemy’’ or 
“ally of enemy,’’ and the act makes no restric- 
tion as to where the officer, agent or agency 
may be located. 

Citizens or subjects of enemy or ally of 
enemy nations resident in the United States 
are not ‘‘enemies’’ or ‘allies of enemies’’ by 
reason of their citizenship, and all persons in 
the United States may continue their commercial 
relations with such subjects of Germany and its 
allies without applying for or securing licenses, 
unless there are other facts than citizenship 
present which bring them within the definition 
of ‘“‘enemy”’ or “ally of enemy’”’ set forth above, 
or unless the President shall have exercised 
the power granted to him by statute to extend 
the definition of ‘‘enemy’’ and “ally of enemy”’ 
by proclamation to include such persons. This 
is also true of enemy or ally of enemy subjects 
resident outside of the United States who are 
not resident in the territory of the enemy or 
ally of enemy nations or doing business within 
such territory. The act, however, makes it un- 
lawful not only to trade with a person with rea- 
sonable cause to believe that he is an “‘enemy’”’ 
or ‘‘ally of enemy,’’ but equally with any person 
with reasonable cause to believe that such per- 
son is conducting or taking part in such trading, 
directly or indirectly, for, or on behalf of, an 
“enemy” or “ally of enemy” and it is imma- 
terial what the citizenship, nationality, or resi- 
dence of such person may be. 

The restrictions and prohibitions against 
trading with the ‘“‘enemy” are applicable with 
equal force to an “‘ally of enemy.’’ The status 
is to be determined in the same manner as an 
“enemy,” except that it is defined as the terri- 
tory of a nation (including that occupied by its 
military and naval forces) which is an ally of a 
nation with which the United States is at war. 

In the case of an indebtedness arising out of 
policies of fire insurance in which an “enemy” 
or ‘‘ally of enemy,” as defined in the act, has an 
interest, a report should be made to the Alien 
Property Custodian, Washington, D. C., on Form 
A. P. C.—No. 102-B. Blank forms for making 
these reports may be had upon application to 
the Alien Property Custodian at Washington, 
D. C. 


It is important that all contracts of fire in- 
surance made, entered into, or completed, shall 
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not run, directly or indirectly, to or for the 
benefit of an ‘“‘enemy” or “ally of enemy’’ or to 
any person who is conducting or taking part in 
such contract, directly or indirectly, for, or on 
behalf of, an ‘‘enemy”’ or 
is subject to the power vested in the President 
to issue licenses to an “enemy” or “ally of 
enemy” permitting trade. 

The penalty for willful violation of any of the 
provisions of the act or any license, rule, or 
regulation issued thereunder, or neglect or re- 
fusal to comply with any order of the President 
issued in compliance with the provisions of the 
act, is $10,000, or if by a natural person, im- 
prisonment for not more than ten years, or both 
fine and imprisonment, and any officer, director 
or agent of any corporation who knowingly par- 
ticipates in such violation is subject to a like 
fine and imprisonment, or both, and any prop- 
erty, funds, securities, papers or other articles 
or documents concerned in such violation shall 
be forfeited to the United States. 


New Automobile Insurance Company 

Iowa has a new automobile insurance com- 
pany. The Interstate Automobile Insurance 
Company is its name, and articles filed with 
the Secretary of State at Des Moines give the 
capital stock at $200,000 and the head offices as 
Rock Rapids. Incorporators are: E. A. Towne, 
H. T. Hampe, C. W. Bradley, J. J. Maloney, 
Simon Fisher and E. J. Riegel. The company 
will work in South Dakota, Iowa, Minnesota and 
Nebraska. 
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TODAY IS THE DAY— 


In this age you’re fighting a constant battle with Time— 
you can’t win by letting Time have all the advantages. 

In the race for Success your strongest competitor is TIME— 
your keenest adversary is HESITATION—your bitterest en- 
emy is “WAIT TILL TOMORROW.” 

“Put it off” and you are merely welding a link in the chain 
of HABIT that will sooner or later render your judgment 
QUAKY and UNSUBSTANTIAL. 

Acquire the HABIT of putting things off and very soon you 
will find the path of progress blocked. 
has cursed many a man and wrecked 
| many a CAREER. THINK FAST! DECIDE! 
| The world has no opportunities for the LAGGARD—the 
man who is AFRAID TO ACT. 
What is wanted is men who have 
of doing things—and doing them NOW. 


Correspondence welcomed from Agents of experience and 
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MARINE INSURANCE 


History of Business Outlined By J. B. 
Levison of the Firemans Fund 








TERM “LLOYDS” DEFINED 





Came From Name of Owner of a Coffee House 
Where Seafaring Men Gathered. 

President J. B. Levison of the Firemans Fund 
and Home Fire and Marine of San Francisco 
gave an interesting talk recently before the 
associate members of the Fire Underwriters 
Association of the Pacific, in which he outlined 
the history of marine insurance and explained 
various details of the policies ‘in use at the 
present time. This form of insurance dates 
back to nearly 800 B. C., when the Rhodians 
used it slightly. The real development of ma- 
rine insurance came with the expansion of the 
Mediterranean trade between 1200 and 1600 A. D., 
Mr, Levison explained. 

The history of the term “Lloyds” was treated 
at length by Mr. Levison. The first Lloyd was 
the owner of one of London’s best coffee houses 
during the seventeenth century. Following are 
a few extracts from Mr. Levison’s address: 


Shippers, merchants and captains used to 
meet in this place, which, during the last half 
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of the seventeenth century, became a very well- 
known rendezvous for all persons connected 
with shipping. Lists were kept giving the par- 
ticulars of vessels, their age, construction, 
ownership, ete., as well as a record of their 
voyages. Finally a plan of mutual insurance 
was adopted, by which, for an agreed compen- 
sation, the individuals would guarantee each 
other against loss. Lloyd appears to have been 
an enterprising man, and at last, probably by 
way of publicity and as an attraction for his 
coffee house, started in 1696 the publication of 
a weekly shipping and commercial paper called 
“Lloyd’s News,’ which was a forerunner of 
“Lloyd’s List,’’ started in 1726 and now the 
most widely known shipping paper in the world. 
From Lloyd’s coffee house also emanated the 
lists giving the particulars of the construction 
and condition of vessels, which doubtless was 
the beginning of ‘‘Lloyd’s Register’’—the ac- 
knowledged authority on the classification of 
vessels the world over. 

The policy generally used by marine under- 
writers is one which has come down to us from 
the fifteenth or sixteenth century, and clauses 
are inserted to meet the particular require- 
ments of the. business in hand. In fire insur- 
ance the form is laid down by the State and 
changed to meet the views of State insurance 
departments and individuals, rather than the 
insuring public. In marine insurance tariffs 
are of the greatest rarity, rates being fixed by 
individual underwriters; in fire insurance it is 
the custom the world over to write according 
to tariff almost altogether. In marine insurance 
the policy is practically always a valued policy; 
in fire insurance to even suggest a valued policy 
is to throw the underwriter almost into a state 
of panic. 

A marine policy once written cannot be can- 
celed, except, of course, by mutual consent. 
Every fire policy contains a clause providing for 
cancellation by either party. Marine insurance 
is world-wide and cannot be controlled locally 
in any respect. Fire insurance is strictly local 
and can be controlled accordingly. 

The first stock companies for the transaction 
of marine insurance were organized and char- 
tered in England in 1720 ‘and in America in 
1792. Up to the time of the present European 
war there were less than a dozen American 
companies doing marine insurance business. 
To-day, as a result of the war and the antici- 
pated development of the American merchant 
marine, practically every American fire insur- 
ance company of any importance has taken up 
marine insurance also. 

A very large business is that of insuring 
cargoes on vessels carrying a _ refrigerating 
plant against the breakdown of the plant and 
the consequent spoiling of the cargo. Another 
is the practical guaranteeing of profits by in- 
suring against the safe arrival of the vessel. 

There are a few technical expressions to 
which I might refer, as doubtless many of you 
have heard them and been mystified by them 
to a greater or less degree, and I will ask you 
to bear with me a few minutes longer, so that 
I may very briefly touch upon them. 

The first is ‘‘general average.’’ General aver- 
age is simply a sacrifice made or an expense in- 
curred for the general benefit. 
simple illustration: A captain finds his vessel 
dangerously close to the rocks and employs a 
tugboat to tow him clear of danger. The value 
of the cargo is $109,000 and the value of the 
vessel is $100,000 and the tugboat’s bill is $2000. 
Under these circumstances the vessel will pay 
ba'f and the cargo will pay half of the bill. Of 
course, vou understand that I have given you a 
verv primitive illustration, shorn of all compli- 
cations and technicalities, of which there are 
naturally many, even in a case as Simple as this 
one. - 

“Particular average’ is, roughly speaking, a 
technical expression for ‘‘partial loss.’’ ‘‘Hull” 
is the body of the vessel itself. ‘Freight 
money” is the compensation paid the owner by 
the careo for its carriage. ‘‘Average state- 
ment” is nothing more nor less than a “proof 
of loss.’”’ as it is called in the fire business. 

One very important feature of the marine 
business is the implied warranty of seaworthi- 
ness. There are present in all contracts of in- 
surance two classes of warranties—expressed 
and imvlied. The expressed warranty is the 
warranty contained in the policy itself; the im- 
plied warranty is one that, as the expression 
indicates, is understood between both parties. 

The most important implied warrantv is that 
of seaworthiness, which means that the vessel 
must be in seaworthy condition for the contem- 
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plated voyage in order that the policy of insur- 
ance may be valid. This implied warranty of 
seaworthiness covers the condition of the vessel 
and her equipment, and also the character of 
her crew. It is of the highest importance in 
placing marine insurance that any feature which 
might influence the underwriter in making the 
rate should be disclosed. A failure to do so 
may invalidate the entire insurance. 





FIRE HAZARDS IN GOVERNMENT 
OFFICES 


Senator Calder Calls Attention to the Danger 
by Means of a Resolution in the Senate 


Fire prevention conditions in the State, War 
and Navy Building at Washington, D. C., prob- 
ably the largest of the permanent Government 
buildings in that city, have been found so de- 
plorable that a resolution has been adopted by 
the Senate, at the request of Senator Calder of 
New York, calling upon the Secretary of War 
to transmit to the Senate ‘‘a copy of the report 
made by the National Board of Fire Under- 
writers on the condition of the State, War and 
Navy Building.’’ 

At the beginning of the war, there was 
erected in the courtyard of the building a three- 
story wooden structure known as Sandia Court, 
in which were housed several bureaus. This 
building, it was declared, is a mere firetrap, 
and when first erected was without any fire 
protection whatever. Senator Calder said, in 
speaking on the subject of his resolution: 

I was constrained to offer this resolution be- 
cause of my great interest in the condition of 
the State, War and Navy Building. Last 
December I observed that in one of the interior 
courts of that building a frame structure had 
been erected which never would have been 
permitted in any other building of like char- 
acter in this country. Perhaps my complaint 
to the officials of the War Department had 
something to do with having placed in that 
building proper fire apparatus and a sprinkler 
system, which, however, in case of fire would 
be of little value. ; 

I have more carefully examined the building 
since, and because of the fact that we have 
stored in it valuable documents of the Govern- 
ment, including the original Declaration of In- 
dependence, our treaties with foreign govern- 
ments and the important records of the army 
and navy, it seems to me desirable that these 
facts regarding the building should be brought 
to the attention of the Senate. 

It is intimated that this is the first step in 
an investigation of the fire hazard in Govern- 
ment buildings, of which a considerable num- 
ber have been erected in the past year, 
mostly of frame construction, cement coated on 
the outside and finished with wood board inside. 
Some of these structures are a considerable 
distance from the nearest fire house. They are 
equipped with hand extinguishers and one or 
two have hose stands in the corridors. They 
are not, however, equipped with sprinklers or 
other automatic protection. 


Knickerbocker to Increase Capital Stock 
The Knickerbocker Insurance Company of 
New York last week at a meeting of the stock- 
holders decided to increase its capital stock 
from $250,000 to $400,000 and the number of 
shares from 2500 to 4000. ; 


John E. King General Agent for Eastern 
Fire 
John E. King of 100 William street, New 
York, has been appointed general agent for the 
United States for the Eastern Fire of Atlantic 
City, »-N. J. 
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REWARD FOR U-BOAT 





Northern Underwriting Agency Offers 
$5,000 For Capture or Sinking 





DANIELS HOLDS THE REWARD 





Jefferson, Liberty Marine, and North Atlantic 
Companies Collected the Money 


For the purpose of aiding the Government in 
its effort to rid our waters of the submarine 
terror, the Northern Underwriting Agency has 
offered a reward of $5000 for the capture or 
sinking of.any U-boat on this side of the At- 
lantic. This sum has been placed at the dis- 
posal of Secretary of the Navy Daniels. 

The Northern Underwriting Agency is acting 
for the Jefferson, Liberty Marine and North 
Atlantic companies. Secretary Daniels has full 
power to pay or distribute the reward as he 
sees fit. In reply te the original offer, Mr. 
Daniels wrote in part as follows to President 
C. Steendal of the underwriting agency: 

I have to acknowledge the receipt of your let- 
ter of June 24, 1918, offering on behalf of the 
Jefferson, Liberty Marine and North Atlantic 
insurance companies a reward of $5000 for the 
sinking or capture of an enemy submarine in 
American waters, and wish to thank you for 
your patriotic and generous offer. 

The Navy Department has already offered a 
reward of $1000 for information of enemy sub- 
marine bases on this side of the Atlantic, and 
this amount is considered sufficiently large for 
the purpose. 

In regard to the offer of a reward for sinking 
submarines, as the destruction of enemy vessels 
is solely a function of the armed forces of the 
country, I believe that no financial reward is 
necessary or desirable to call forth their best 
efforts. 


Iowa Association of Local Agents 

The Iowa Association of Local Agents held a 
most successful convention at Keokuk last week. 
The enrollment of 201 was very satisfactory. 
Eugene Walsh of Davenport was elected presi- 
dent; P. J. Clancy of Des Moines was elected 
secretary-treasurer. Much of the success of: 
the convention was due to the enthusiastic ef- 
forts of Mr. Clancy, who has doubled the mem- 
bership the past year and hopes to run the total 
up to 1500 this coming year. 

The vice-presidents include men who have 
been prominent in fire insurance circles and in- 
clude the following: Beverly B. Hobbs, Carl 
Johnson, Painter Knox, L. H. Stubbs, R. Mc- 
Elroy, L. W. Barker, Fred Norris, L. J. Duke, 
H, P. Guiney, William Kretchmier, William 
Scherfe, E. C. Cady, F. Hull, E. H. Mulock. 


New York Equitable Assurance Company 


New companies writing marine business are 
being organized every week, now that the field 
for this sort of insurance has expanded ex- 
tensively. The latest company to be’ incor- 
porated under the laws of New York State is 
the New York Equitable Assurance Company, 
which will transact all forms of fire as well as 
marine insurance. The company will have a 
capital of $400,000 and a paid-in surplus of $200,- 
000 and will probably take over the business of 
the Equitable Underwriters of New York. 

The incorporators of the new organization in- 
clude R. A. Corroon, J. F. Corroon, William 
Wick, T. A. Duffey, Aaron Naumburg, W. 
Eitengon, Antonin Chapal, Philip C. Donner, 
Ferdinand Jarrigeon, Jeremiah Healey, E. H. 
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Fischer, Robert van Iderstine and Wendell P. 
Barker. : 


Fire Companies Win Indiana Suit 

The suits against seventy-eight fire insurance 
companies instituted by the Indiana Attorney 
xeneral in the Superior Court at Indianapolis, 
charging them with contempt of court for al- 
leged violation of the weir injunction, have 
been decided in favor of the companies by Judge 
Clifford. The State tried to prove that the 
defendants owned and operated the Sellers 
Bureau, which furnishes advisory estimates, 
and that the Indiana Audit Bureau was main- 
tained to check deviations from the rates, but 
the Attorney General’s evidence was insufficient. 
Because criminal contempt was charged, it is 
said the State cannot appeal the decision. 

Fines of $500 each might have been imposed 
upon the companies if they had lost their cases, 
and they would also have been required to re- 
vise their methods of doing business, including 
the rating bureau, the audit office and various 
associations of field men. 


Cotton Gin Fire Court Decision 

The Third Court of Civil Appeals, sitting at 
Austin, has affirmed in part and reversed and 
rendered in part the case of Atna Insurance 
Company vs. J. V. Lewis, from Hamilton 
county. This was an action to recover on a 
cotton gin fire. The court held that a gin must 
be operated during the ginning season in order 
to meet the insurance policy requirement of 
“occupation” during the time expected. The 
gin in question was burned, and judgment ob- 
tained for loss on buildings and machinery. The 
court reverses the judgment as to building be- 
cause of non-occupancy during the ginning 
season. It affirms for recovery on machinery, 
as the policy agreement was that the machinery 
was personal property. 


Teaching Fire Prevention to Children 

Requests for hundreds of copies of the Na- 
tional Board of Fire Underwriters’ booklet, en- 
titled “Safeguarding the Home Against Fire— 
A Fire Prevention Manual for the School Chil- 
dren of America,” are being received by the 
Board from school superintendents and local 
boards of education all over the country. Many 
national and State officials endorse the idea 
that this pamphlet be used as a regular text- 
book in the grammar grades next season, as 
no doubt exists as to the popularity of the 
scheme of teaching fire prevention in the home 
through the children attending school. 


Capital City Mutual Elects Officers 


The directors of the Capital City Mutual Fire 
of Madison, Wis., at a special meeting elected 
William D. Curtis president, to replace Adam 
Blind, merchant, who died a week ago. E. H. 
Graves will be vice-president to replace Mr. 
Curtis. Because of the illness for months of 
R. L. Adams, secretary and manager, the board 
named N. H. Hovey assistant manager pending 
Mr. Adam’s recovery. 


—The first gun of this year’s growing grain and 
warehouse business was fired in the Imperial Valley 
by the active agents of the Firemans Fund Insurance 
Company. Growers recognize that the unsettled con- 
ditions of the country, the demand for food conserva- 
tion and the high price of grain have greatly increased 
the necessity for this type of coverage. 
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INSUFFICIENT WATER SUPPLY 


Closing of Valves to Reservoir Responsible 
for Spread of Richmond Fire 


Lack of water, due to closing of the valves 
leading from a _ reservoir, was responsible 
largely for the serious spread of a fire in 
Richmond on June 23, according to Robert 
Pecky, Jr., a member of the Richmond Board of 
Fire Commissioners. Until water from a new 
reservoir was turned on, two engine companies 
were suplied with low-pressure flows, which re- 
duced their efficiency nearly fifty per cent. In 
discussing the fire, Mr. Pecky said: 


In April, 1906, a detailed report was made by 
engineers of the National Board of Fire Under- 
writers covering both the fire and water depart- 
ments, and an increase in rates of insurance 
on property in certain parts of the city was 
hinted unless the highly valued sections of the 
city were better protected. All of the principal 
items concerning the fire department were cor- 
rected through the increased appropriations 
from the Council, the leading feature being the 
establishment of a full-paid force in the place 
of part-time men. 

Many of the items in the water department 
have been corrected, but no attention has been 
paid other than a renewal of the recommenda- 
tions by the National Board of Engineers and 
hearings before the Council committees to what 
is regarded as the most vital question affecting 
the wholesale section of the city. I refer to the 
abandonment of the old reservoir, except for 
storage purposes, and the throwing of the en- 
tire city onto the new reservoir, excepting the 
standpipe section in the West End. Engineers 
have appeared before the city authorities in 
advocacy of this proposition and have shown 
that by inserting pipes to run around the old 
reservoir this could be quickly and economic- 
ally done. 

On Sunday, after the fire had gotten headway 
into the Spotless Company, we got the water, 
and this was done by the opening of valves. 
We should insist that those valves remain open 
until the connection suggested in April, 1906, be 
installed. The record of the fire department in 
confining fires to buildings in which they origi- 
nated has been our strong defense against an 
advance in insurance rates for the section of 
the city now served from the old reservoir. In 
other cities where like conditions existed, 
Philadelphia for example, all rates were ad- 
vanced twenty-five cents, or $2.50 for each 
$1000 of insurance, until the conditions were 
improved, and such a step, if taken, toward 
this part of Richmond would mean thousands 
of dollars increased premiums. 


May Allow “Lloyds” in Texas 


An effort may be made at the next regular 
session of the Texas Legislature to amend the 
insurance laws of the State so as to permit 
“The Lloyds’’ to do business in Texas. G. G. 
Sheerin, a prominent insurance man of Dallas, 
was here and had a conference with Chas. O. 
Austin, Commissioner of Insurance and Bank- 
ing, relative to this matter. Under the laws of 
Texas there is no authority for granting licenses 
to The Lloyds, consequently all efforts of that 
insurance association to transact business in 
Texas has been in vain. Commissioner Austin 
appeared to be in favor of an amendment to the 
laws which will allow this organization coming 
into the Texas field. 


Pacific Coast Agency Changes 

Balfour, Guthrie & Co. of San Francisco have 
been appointed general agents for the Pacific 
departments of the Caledonian of Scotland, the 
American of Newark, N. J., the Great American 
of New York, and the Camden Fire Insurance 
Association of Camden, N. J. George O. Hoad- 
ley will act as fire manager of the general 
agency. The new arrangement will go into ef- 
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fect on October 1 and details are being arranged 
now by representatives of the companies whose 
business Balfour, Guthrie & Co. will handle. 


War Risk Rates 


During the last week marine war risk rates 
continued steady, as no further submarine sink- 
ings were reported off the North or South 
American coasts. However, this is no indica- 
tion of the discontinuance ef further U-boat 
raids in these waters. Reports for May show 
that 54,592 more gross tons of shipping were 
built than were sunk, which indicates the fail- 
ure of the submarine campaign. : 

As Government rates are so much lower for 


“coastwise trade than those offered by private 


companies, most business this week is being 
done with the former. However, on the trans- 
atlantic run the war risk and market rates are 
more nearly alike. Following are rates on 
neutral and armed liners: 











Armed 
Neutral. Liners. 
United Kingdom and Havre........ 4 2% 
Europe between Brest and Gibraltar 
(except Portugal and Spain)...... 4 2% 
gt ere rere 6 4 
Spain (Atlantic), direct. ............- 3% 3% 
Spain (Mediterranean), direct....... 41% 4% 
Mediterranean, not east of Sicily 
NPREEDE DAI)’ 6.60 n0cieneiwig-se neise'se 7 5 
ASPREEC BEORMETE vis'ssc no sbaiies's'ees ais 18 oe 
OS er er ee erinenn sa rc 15 15 
Denmark, Norway and Sweden, not 
MevOnid MAINO: 6 6<c.icccec ncesceces 5 a 
PARE, sciixaeceicocssacs seb cries 4 4 
TS TES ee oe ere cee a sore nen 5 d 
South Africa 2 2 
China, Japan, Australia, east of 
Good Hope generally— 
Wat BUCE (POE). occsicsccssccsiowss 15 15 
Wig OO. Ti BR GCE ss siciswsscacss 18 18 
Via Cape of Good Hope (direct).. 2% 2% 
Via Cape of Good Hope and 
Uited: Kangdom i2.6osccccccccss 5 5 
Wie Paciheh Coast i vicsscccvescccs % % 
Via Paoems Canal. ...0ccccscces sacs 1% 1% 
Oe er a Ue: re ees ear earer %-1 y-ly 
South America— 
WBE MOM ccna ee cimeisneessaws 144-2 1-1% 
East Coast, Brazil a 4 1-1% 
SE MDE a foiaiso5esisisibinrs stained er > 1%-2 
West Indies and north ast of 
RONEN AABETIOCR. §y ocss.cscoeccnneens® 1-1% 11% 


Shipments to all countries will only be insured: 
“tree of British, Allies and American capture, seizure 
and detention.” 


Michigan Fire Prevention Meeting 

At the seventh annual meeting of the Michi- 
gan State Fire Prevention Association, held at 
Gratiot Beach last week, the following officers 
were elected: President, N. L. Spencer; vice- 
president, W. G. Titus; secretary and treasurer, 
M. M. Hawxhurst. 

Executive committee: J. M. Allen, chairman; 
S. T. Sheppard, F. W. Sullivan, D. R. Simmons, 
J. W. Gregory, Joseph Curtin and Thor 
Schreiber; chairman of publicity committee, 
George K. March; chairman of fire prevention 
committee, L. R. Dall. 


Chicago Needs More Firemen 

The Chicago Board of Fire Underwriters, 
through its fire department committee, has 
asked the City Council to add 300 men to the 
engine and ladder companies. An inspection 
recently of several Eastern cities has shown 
that the Chicago department is deficient in men, 
Chief O’Connor heartily sanctions the request 
of the Chicago Board. 


Meeting of Delaware County Men 
A meeting of Delaware County insurance men 
was held at Delhi, N. Y., last Thursday in the 
interest of the Insurance Federation of the 
State of New York. W. T. Black, chairman of 
the Delaware County Committee of the Federa- 
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tion, presided, calling attention to the growing 
demand for State insurance and pointing out 
the bad effects which would result from its 
adoption, Stanley L. Otis, executive secretary, 
spoke of the history and growth of the Federa- 
tion movement and its relation to the insur- 
ance business. 


Motor Truck Freight Insurance 

The inauguration of motor truck freight 
routes, because of the congestion of railroad 
traffic, has presented many novel problems to 
automobile insurance underwriters. A _ large 
number of these freight routes have been es- 
tablished, especially in the East, and large in- 
surable values are involved in the trucks them- 
selves and their freight. The experience in the 
line has been disastrous, as the trucks are in 
use day and night and accidents are frequent. 
Where an accident occurs at night, especially 
during bad weather, the load is apt to be ex- 
posed to the rain for a long time and severe 
damage frequently occurs. The insurance com- 
panies have been writing fire, theft, property 
damage and collision under a floater form at a 
high rate, while the contents are covered under 
marine policies at a rate averaging about three 
per cent. 


Personnel of Advisory Committee 

The reorganized advisory committee of the 
Fire Prevention Section of the War Industries 
Board is constituted as follows: Henry Evans 
of New York, chairman; W. E. Mallalieu, secre- 
tary; P. M. Bissell, F. C. Buswell, J. R. Free- 
man, John Marshall, C. A. McCotter, C. G. 
Smith, S. Y. Tupper and L. R. Webb. 


To Investigate Surcharge on Fire Rates 

The Indiana State Chamber of Commerce has 
appointed a committee to investigate the ten 
per cent surcharge on fire insurance rates. The 
insurance men say that the surcharge is al- 
ready inadequate to cover the increased costs 
to which they are subjected by the war, with 
the assurance that these costs will be further 
increased by the enlarged taxation contemplated 
by the Government. They also say that the 
ten per cent surcharge is very much less than 
the increase in selling prices made by the great 
majority of the business men who are protesting 
against the increase, and that it was not im- 
posed until it was plain that the soundness of 
insurance protection would be impaired unless 
the income was increased. 


To Test Law Abolishing Rating Board 

Cc. F. Thomas, State Insurance Commissioner 
of Kentucky, has filed suit in the courts to test 
the law passed by the last legislature abolish- 
ing the State Insurance Rating Board. He asks 
for an injunction restraining State Auditor 
Greene from appointing a Superintendent of In- 
surance, provided by the new law. i 


Fire Notes 


—A mutual fire insurance company may, arrange for 
the placing of reinsurance or direct surplus lines with 
another mutual company by opening communication 
with the party who advertises in another column in 
this issue of THE SPECTATOR, 

—L. H. Simonton, formerly assistant manager of 
the Rocky Mountain Fire Underwriters Association, 
has been appointed special agent of the Firemans 
Fund for Wyoming, Utah and part of Colorado and 
Idaho. Mr. Simonton succeeds Fred R. Lanagan, 
who left the company last June, 1917, to become first 
lieutenant at Camp Funston. 





ner W 


he. J 
. 


vith 
tion 
. in 


- of 
ion, 
lans 
and 
Zan, 
first 





July 4, 1918 


LIFE INSURANCE 


ADMITTANCE REFUSED 
Morris Plan Society Not Allowed to Do 


Business in Texas 








Entrance into Texas by the Morris Plan So- 
ciety of 52 William street, New York, has been 
refused by State Commissioner of Insurance and 
Banking’ Charles O. Austin on the grounds that 
the society is a promoting concern. The follow- 
ing letter explains why the Commissioner con- 
sidered it inadvisable for the society to be al- 
lowed to do business in Texas: 


Receipt is acknowledged of your application 
for license to do business in this State. It ap- 
pears from your statement that out of a total 
of 1000 shares of stock of the par value of $100 
each, 998 shares, or all of the capital stock 
with the exception of two shares, are owned and 
held by the Industrial Finance Corporation, 52 
William street, New York city. With the ex- 
ception of two officers of your company, and who 
are also directors, it does not appear that any 
of your directors are stockholders of this so- 
ciety, but that their connection therewith and 
interest therein are purely of a nominal char- 
acter. 

You are therefore respectfully advised that it 
does not seem that it would be compatible with 
the public interests of the citizens of Texas that 
a life insurance society which is owned and con- 
trolled by a corporation which appears to be 
a promoting concern should be licensed to do a 
life insurance business in this State at a time 
when the public interests, both State and na- 
tional, demand that only the most conservative 
business enterprises be encouraged. Especially 
does this seem the safer policy for the protec- 
tion of the interests of our people, in view of 
the fact that your statement only shows ad- 
mitted assets of $192,000, or less than the total 
sum of the capital stock and surplus purported 
to have been paid in by your stockholders. 

In other words, it would appear that this en- 
terprise bears the earmarks of a promotion 
scheme, and if this is correct I am sure you will 
agree with me in the view that it is my official 
duty to our citizens to decline to issue a license 
to your society, at least until it shall have 
shown as a result of its operations in other 
States substantial indications of an ability to 
protect the citizens of Texas who might become 
policyholders therein. 


Connecticut Life Disability Benefit 

The Connecticut General Life of Hartford is 
issuing a new disability benefit in connection 
with its life insurance contracts, providing in- 
demnity for temporary as well as permanent 
total disability. 

Rates for this benefit in connection with the 
ordinary life and twenty payment life policies 
are as follows: 


Ordinary Life (Select, 
Preferred and Extra 


20-Payment Life (Select, 
Preferred and Extra 


Preferred) Preferred) fan 

Non-Partici- Partici- Non-Partici- Partici- 
Age atin ating pating pating 
20° 17.95 POLI 26.93 31.65 
30 22.74 25.66 31.83 37.63 
40 31.44 35.20 39.82 46.73 
50 48.60 52.80 54.49 63.00 


Campaign for More Members 

At a meeting of the executive committee of 
the Insurance Federation of New York re- 
ports were submitted showing what has been 
accomplished and the outlook for the future. 
The joint committee, realizing that to enable 
the Federation to do its most effective work it 
is necessary to include in its membership all 
those interested in the insurance business, 
adupted the slogan, ‘“‘Every insurance man & 
member.” 

As part of the programme to enlist all con- 
nected with the business in the Federation 
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movement, letters have been issued to local 
agents in the State over the signature of Stan- 
ley L. Otis, executive secretary, urging these 
men to join the organization. 

A similar campaign drive for members has 
been made in New York city to enroll the life 
agents and the brokers under the direction of 
the membership committee, consisting of Julian 
Lucas, Jr., vice-president of Davis, Dorland & 
Co.; Louis A. Cerf, general agent, Mutual Bene- 
fit Life Insurance Company, and James R. Gar- 
rett, general agent, National Casualty Insur- 
ance Company. 


Midland Mutual’s Anniversary 


In recognition of the twelfth anniversary of 
the Midland Mutual Life of Columbus, Ohio, a 
dinner was enjoyed at Hotel Winton, Cleveland, 
Friday, June 28, and a get-together meeting 
held Saturday forenoon in the office of R. A. 
Tuttle, manager for Northern Ohio. Mr. Tuttle 
acted as toastmaster at the dinner and the fol- 
lowing programme was carried out: 


Presentation of class in the science and art 
of writing life insurance, T. S. Fox, general 
agent, Cleveland; The Stability and Satisfac- 
tion of Life Insurance, Melvin Young; Origin 
and Ideals of the Midland, Dr. E. J. Wilson, 
medical director of the company; Twelve Years 
in the Field with the Midland, E. P. Tice, the 
first agent of the company and member of Tice 
& Jeffers, general agents, Columbus; Co-opera- 
tion of the Home Office and Agency Organiza- 
tion for Midland Progress, George W. Steinman, 
secretary; The Midland of the Future, Dr. W. O. 
Thompson, president. 

On Saturday forenoon J. D. Van Scoten, super- 
intendent of agencies at the home office, pre- 
sided and a thoroughly business programme was 
presented. Agents presented the president with 
applications for $412,000 insurance, all written 
within three or four days before the meeting. 


Richmond Delegates Named 


Delegates from the Richmond, Va., Associa- 
tion of Life Underwriters to the meeting of the 
national body in New York in September have 
been named as follows: N. D. Sills, A. O. 
Swink, R. P. Harrison, J. C. Bristow, C. B. 
Richardson, G. W. Diggs, E. M. Crutchfield, B. 
I. Chapman, T. P. Reynolds, L. D. Warren, R. 
T. Hoffman, Arthur Levy, B. M. Walker. Fol- 
lowing are the alternates: S. B. Love, W. W. 
Hardwicke, J. E. Garland, John Moyler, W. J. 
Shillingburg, T. C. Bell, F. E. Hall, S. B. Bass, 
H. M. Crowder, J. W. Hundley, J. C. Goode, E. 
B. Meade, A. R. Blue. 


Former Governor Declines Government Offer 

Former Governor David I. Walsh has declined 
the offer to become chief of a New England 
division of the War Risk Insurance Department. 
Governor Walsh states that he allowed the use 
of his name only in the event that the position 
had no salary attached to it. The decision, ac- 
cording to those qualified to express an opinion, 
foreshadows this candidacy on the Democratic 
ticket for the United States Senate. 





Mutual Life Sells Boston Building 
The Boston branch office of the Mutual Life of 
New York has been sold to the Federal Reserve 
Bank of Boston, which intends at the end of 
the war to occupy it, although it is not yet de- 
cided whether it will erect a new building or 
remodel the present structure along modern 
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lines. The old building is one of the landmarks 
of Boston. It stands in Post Office Square next 
door to the New England Mutual Life and is 
surmounted by a handsome tower. It is fire- 
proof throughout and was built shortly after 
the big Boston fire. 


May Reconsider Move Against Russian 
Companies 

In regard to his recent decision in refusing to 
relicense nine Russian companies operating in 
Texas, Insurance Commissioner Austin of that 
State has qualified his statements somewhat, as 
shown by the following letter sent to President 
Craig Belk of the Local Agents Association of 
Texas. In it the Commissioner says: 

Should the Russian companies be able to show, 
beyond any question of doubt, that they are not 
in anywise associated with Germany or under 
the control of Germany, or that any of the 
moneys that they might gather in from Texas 
policyholders as a result of doing business in 
this State would not eventually fall into the 
hands of the German or pro-German sympa- 
thizers, I would then be perfectly willing—I 
might say glad—to review the matter with a 
view of reconsidering their application. Will 
you please have this evidence furnished me at 
the earliest possible moment? 


Arkansas Agents Meet 


There was an attendance of about 200 at the 
meetings of the Insurance Federation of Arkan- 
sas and the Arkansas Association of Insurance 
Agents, which were held at Little Rock re- 
cently. 

The following officers were elected by the 
Federation: President, J. K. Shepherd; secre- 
tary-treasurer, Gordon Campbell; vice-presi- 
dents, R. E. Miller, A. V. Hembree, J. C. 
Meyers, E. B. Grady, E. C. Parsons, W. J. Lit- 
tle, W. P. McNair, M. R. Smith, John R. Frazer, 
John L. Carter. 


Insurance Man Captured by Austrians 

Lieut. Clarence Edward Young, aviator, who 
was captured by the Austrians when forced to 
descend behind their lines on the Italian front, 
was formerly a Des Moines insurance man, 
well known in life and accident circles. Lieut. 
Young lived with the family of President James 
H. Jamison of the Western Life and was assis- 
tant secretary and adjuster for the Inter-State 
Accident. Young left for Italy in October and 
was stationed near Rome until sent forward 
when the Austrians began their offensive. 


American Life Convention Dates Changed 

The executive committee of the American Life 
Convention have decided to change the dates 
of the annual meeting in Chicago from Septem- 
ber 11, 12 and 13 to September 18, 19 and 20 to 
avoid a conflict with the annual meeting of the 
National Convention of Insurance Commission- 
ers in Denver, Col., from September 10-13. 
Headquarters for the members of the American 
Life Convention will be at the Lexington Hotel. 


Atlas Assurance Promotions 

Samuel J. Pipkin, secretary and general man- 
ager of the Atlas Assurance Company of Lon- 
don for thirty-five years, has been made a mem- 
ber of the board of directors of the company. 
His former position will be taken by C. Falloon, 
who was recently made fire manager. Mr. Fal- 
loon acted as manager for the Atlas in India, 
after receiving his training at the head office 
in London, until a few years ago, when he re- 
turned to England. 
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MONTHLY INCOME POLICY 


Originated and Perfected by a Well- 
Known Insurance Man 








ADOPTED BY U. S. GOVERNMENT 





Most Valuable Life Insurance Policy Now Issued 
—Monthly Pay Checks Make Insurance 
Protection Absolute 


Every successful new feature introduced into 
the life insurance contract from the inception 
of the business has been the result of careful 
study and deep thought on the part of the origi- 
nator. When an entirely new idea has been 
brought to the attention of the public, no mat- 
ter whether it be in the line of a new invention 
or a new phrase, there are many who wonder 
why it was not thought of before, while others 
remark, ‘‘Why didn’t I think of that?’ Great 
inventions are not perfected in a day, nor, asa 
rule, do great thoughts come spontaneously to 
the surface of one’s mind. It is only by con- 
stant application to the work in hand that the 
apparently impossible becomes possible and the 
crude invention becomes the perfected machine. 
Not many years ago the idea of a machine to 
travel in the air was considered as beyond hu- 
man achievement. The Wright brothers, how- 
ever, believed that it was possible, and they 
kept on working at the problem, the results of 
which we are all now familiar with. 

In life insurance the same process of evolu- 
tion has occurred, and ideas looking toward im- 
provement in the system have been fostered 
and followed up until they came to fruition. 
As a case in point, take the matter of monthly 
income insurance, which in the past decade has 
become widely popular. About twenty-five years 
ago, according to authenticated letters in our 
possession, a prospect was discussing with an 
insurance agent the problem of providing funds 
for the education of his young children in the 
event of his early death, so that a regular in- 
come would be assured and his wife would not 
be confronted with the difficulty of investing the 
lump sums which would accrue to her on his 
decease. 


WILLIAM T. NASH THE AGENT 


The agent in the case was William T. Nash, 
who stated to the prospect that he had had in 
mind, and believed some day a company would 
issue, a policy providing for payment to the 
beneficiary in monthly instalments, and further 
that the contract would be so drawn that the 
obligation of the company to pay the instal- 
ments could not be evaded, and the beneficiary 
would be prohibited from assigning or dispos- 
ing of the rights to receive the periodical pay- 


ments. That was the germ of the monthly in- * 


come feature which originated in the mind of 
Mr. Nash, and for some years he endeavored to 
have it considered by men of prominence in the 
insurance world, but without avail. Several life 
insurance companies were visited at various 
times with a view to getting them interested 
in a plan which on its face proved that protec- 
tion for dependents would be made absolute, 
but the plan failed to attract them. 

It was not until some fifteen years after the 
plan had suggested itself to Mr. Nash that a 
company was found willing to consider the plan 
seriously, and after a thorough examination of 
its feasibility and the legal aspects of the pro- 
posed contract that company announced the 
adoption of the plan. Now, as everybody knows, 
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the monthly income form has been taken up by *7service to the cause of life insurance does not 


practically every company, and agents are talk- 
ing in terms of income rather than lump sums 
at death. To Mr. Nash, therefore, belongs the 
credit of having originated this now popular 
form, which in future years will mean more to 
the American home than any other single step 
ever before taken in life insurance, and it must 
naturally be a matter of pride to him that his 
labors for years have borne fruition in the gen- 
eral adoption of the plan, though not in mone- 
tary reward. 

The monthly income plan, as devised by Mr. 
Nash and now generally used, comprises the fol- 
lowing essential features: 

1. The payment of a monthly income, either 
for a stipulated period of years or during the 
lifetime of the beneficiary. 

2. Making the instalment feature absolutely 
non-commutable after the death of the insured. 

3. Prohibiting the assignment of the instal- 
ments by the beneficiary. 


PROTECTION ASSURED 


By insisting on the adoption of these features 
the protection which the husband or father 
pays for in his premium is positively and ab- 
solutely assured to his beneficiaries. The temp- 
tation to take the commuted value and invest 
it in some sure-thing proposition is eliminated 
and the unforeseen contingencies of the future 
are safeguarded through the fact that the bene- 
ficiaries know that they cannot assign any of the 
monthly payments which the insured desired to 
go to them with unfailing regularity. 

But the originating and. perfecting of this plan 
was only the beginning of this most valuable 
contribution to life insurance. Agents had yet 
to be informed and the public educated to this 
new plan, which reversed all arguments of the 
past, and this is being done effectually through 
the wide distribution of Mr. Nash’s several pub- 
lications on the subject, namely, the ‘Monthly 
Income Policy,’ ‘‘Saving What You Leave,”’ 
“One Woman’s Experience with a Monthly In- 
come” and ‘‘A Lot of Money.’’ The general 
reading of these publications and the consequent 
agitation of the subject by companies and agents 
everywhere, all of which had their inception in 
Mr. Nash’s inspiration of twenty-five years ago, 
undoubtedly led to the Government’s adoption 
of the plan in connection with its war insurance, 
and this action constitutes the strongest pos- 
sible endorsement of monthly income insurance. 


BOUND TO SUCCEED 


Now that life insurance companies generally 
have adopted the plan and all together are 
placing hundreds of millions of monthly income 
insurance and Government insurance all being 
on this plan, one need not be a prophet to read 
the future. Indeed, with the normal death 
rate at home and the long daily casualty list 
from abroad, the day is not far distant when 
monthly income checks coming from both the 
life insurance companies and the Government 
will be a familiar occurrence in households all 
over the land and the mission of these checks 
will be so familiar to everyone everywhere that 
no man will think of being without a monthly 
income policy for some amount. The importance 
of this plan—the world-wide necessity for a 
monthly income to take the place of the bread- 
winner when he is gone—is on its face too ap- 
parent to admit of argument. Therefore, it is 
with much gratification that THE SPECTATOR 
is able to pay this tribute to William T. Nash, 
the originator of monthly income insurance. 

However, it should be said that Mr. Nash’s 
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end with the Monthly Income. The numerous 
other educational publications of which he is 
the author have been and will continue to be 
of great value, both to the agent and the lay- 
man. 


Hanover Life to Be Closed 


Another of the numerous projected life in- 
surance companies in Chicago is to be closed up, 
action having been taken by investors in the 
Hanover Life to procure an accounting. This 
company proposed to write not only life insur- 
ance but health and accident insurance under a 
separate charter. Stuart Veltman, one of the 
original promoters, died last year, and it is al- 
leged that $80,000 collected from stockholders 
has been expended with nothing to show for it. 

The Hercules Life, organized by Max Spiegel, 
formerly president of the Providers Life of Chi- 
cago, is also under investigation. The Northern 
Mutual Life was formed under the assessment 
laws of Illinois to write business until the Her- 
cules Life secured its capital and license, when 
reinsurance was to be effected. An examiner of 
the Illinois Insurance Department is now in 
charge of this company. The numerous life in- 
surance company promotions in Chicago of re- 
cent years are evidently reaching the end. 


International Life Sues United States 
Fidelity and Guaranty 

The International Life of St. Louis has filed 
suit in the St. Louis Circuit Court against the 
United States Fidelity and Guaranty to secure 
payment on three indemnity bonds amounting to 
$25,000 issued by the guaranty company as surety 
for three deposits amounting to $25,000 made in 
the Valley Park Bank last year by the insurance 
company. The latter asks $25,000 payment on 
the indemnity bond, $5000 for attorney’s fees 
and $3000 damages. 


Officers of Madison Association of Life 
Underwriters 

At the annual meeting of the Madison, Wis., 
Association of Life Underwriters June 24 the 
following officers were elected for the coming 
year: President, A. P. Gasser; first vice-presi- 
dent, J. C. Kuck; second vice-president, Mrs. 
H. T. Park; secretary, Fred F. Frusher; treas- 
urer, C. T. Miller. A. C. Larson and C. M. 
Kremer represented the association at the 
Northwest Congress of Life Underwrites at 
Fargo, N. D. 





Great Southern Life of Texas 


The Great Southern Life has opened new 
offices in the Busch Building in Dallas, Tex., 
where nearly all the principal officers of the 
company will have their new headquarters. 
The present executives are: O. S. Carlton, 
president; C. Boedecker, vice-president; E. P. 
Greenwood, vice-president, and J. C. Cameron, 
secretary and actuary. 


War Tax Computer 

A novelty just issued by the Travelers is a 
computing machine which automatically fig- 
ures the war tax of eight per cent on passenger 
tickets. It was invented by an agent. The 
Travelers bought the patent rights, had the 
machine manufactured in large quantities, and 
sent it out with the compliments of the com- 
pany to thousands of ticket-window men 
throughout the country. 
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EXCESS PROFITS TAX 


Hearing Before Committee on Ways and 
Means of Congress 


ALL CLASSES OF COMPANIES HEARD 





Arguments Made by Special and Regular Counsel 

—Definite and Specific Information Needed 

Declaring that if the amendment to the ex- 
cess profits tax, incorporating into the defini- 
tion of invested capital a new element of re- 
serves required by law, is inserted in the new 
revenue bill there will arise even more con- 
fusion than existed under the old bill, several 
representatives of insurance companies appeared 
last week before the committee on ways and 
means of the House of Representatives to sug- 
gest a definition which would apply directly to 
insurance concerns and remove all doubts as to 
its meaning. 

Life insurance is experiencing adverse condi- 
tions, a number of which have been presented, 
said one life insurance representative; but one 
has not been mentioned, I believe—an increased 
mortality, due not only to the men in the ser- 
vice, but I think every one is now beginning to 
recognize an increased mortality, due to the 
strain and stress of the conditions of war and 
business. The basis of investments of insur- 
ance companies is also operating adversely to 
the insurance business. 

With reference to the excess profits tax law, 
a dispute has existed since the last enactment 
between the insurance companies and the Treas- 
ury Department, primarily due to the fact that 
the definition of invested capital which was 
framed by Congress was made ‘generally for 
all corporations, on the theory that invested 
capital was general in all business, failing to 
recognize that the ordinary business enterprise 
makes its profit and gets its income from a capi- 
tal turnover, whereas the insurance business 
does not represent a capital turnover, but ac- 
cretion, on a predetermined basis, for policy- 
holders. 

The speaker suggested that instead of at- 
tempting an amendment to the definition as ap- 
plied to the ordinary mercantile enterprise, a 
separate and distinct definition for insurance 
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companies be made as follows: Actual cash 
paid in; actual cash value of tangible property 
paid in other than cash, subject to the same 
limitations and payments other than cash as is 
found in the definition of invested capital for 
other corporations. All the reserves required 
by law. 

He concluded by saying these three things, 
then, I am suggesting to the committee: 

First. A more definite definition of capital 
invested, for the purpose of the excess profits 
tax law. 

Second. A more specific definition for the 
purpose of the income tax law. 

Third. If the committee deems additional 
revenue necessary from the insurance business, 
that it be brought about by the inclusion in the 
tax returns of the earnings on the premium re- 
serves held and accumulated for the benefit of 
the individual policyholder. 

The same question, from the fire insurance 
side, was also taken up by several witnesses. 
Gibbs L. Baker, representing the Assurance 
Company of America, Colonial Assurance, Cen- 
tury Insurance, Merchants Fire Assurance As- 
sociation, General Fire, Underwriters at Ameri- 
can Lloyds, Underwriters at Great Western 
Lloyds, Underwriters at New York and Boston 
Lloyds, the National Underwriters of American 
and the Union Underwriters of New York, de- 
clared that the matter is one of administration 
of law, rather than any change in it, and grows 
out of the construction placed on the law by 
the Treasury Department, which has resulted, 
he declared, in an inequality of taxation. 

Mr. Baker pointed out the deductions allowed, 
referring especially to the reserves required by 
law, regarding which, he said, a controversy 
has arisen in the Treasury Department. In ad- 
ministering the law, he said the Treasury De- 
partment has taken the returns made by the 
various insurance companies to the State Insur- 
ance Commissioners as the basis for the levying 
of the tax. 

NO DEDUCTION OF RESERVES 

The result of the matter is that all the com- 
panies are compelled to pay a tax without the 
deduction of the reserves for unpaid losses, 
while in many other parts of the country they 
are permitted to deduct the losses. It would be 
true that these losses could be charged off in the 
next year, if these companies made any money 
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in the succeeding year out of which they could 
charge off these losses that had accrued during 
the preceding year. As a matter of fact, these 
companies do not earn sufficient money, as a 
rule, to permit the carrying over of these losses 
with any hope that they will be deducted from 
any income which will be left over and above 
ordinary expenses and losses during the forth- 
coming year. The average rate of losses is 
about 60 per cent and the cost of doing business 
is about 40 per cent initially, and on a final ac- 
counting that the losses are in the neighborhood 

f 53 per cent on an average throughout the 
country, while the expenses of operation are 
about 40 per cent, making a total of 93 per 
cent, and the total amount of income that these 
companies receive is less than 5 per cent on 
the invested capital. 

To cover this, it was suggested that the law 
be amended as follows: 

Amendment to Part II, Sec. 12 (2), paragraph 
2, of the act entitled “An act to increase the 
revenue and for other purposes,’ approved 
October third, nineteen hundred and seventeen. 

Amend that portion of the said second para- 
graph, under subdivision (c) by adding the 
words “or regulations in pursuance of law” 
after the word “law” in said subdivision (c), 
so that the said subdivision will read as follows: 

(c) In the case of insurance companies, the 
net addition, if any, required by law, or regula- 
tions made in pursuance of law, to be made 
within the year to reserve funds and the sums 
other than dividends paid within the year on 
policy and annuity contracts. 

That would give these companies the benefit 
of the requirements of the various State Insur- 
ance Commissioners and would put them exactly 
on a parity with all those companies where the. 
express language of the statute requires these 
reserves to be set up. 





Northwestern Mutual Agents Association 

The annual meeting of the Agents Association 
of the Northwestern Mutual Life of Milwaukee, 
Wis., will be held from July 15 to July 17 in- 
clusive at Milwaukee. Among the subjects to 
be treated at the various sessions will be the 
income and inheritance taxes, the Government’s 
endorsement of life insurance, the methods of 
working among farmers, and how best to handle 
large and small city business. 
pany men who have written more than $500,000 
will give five-minute talks on how they did it. 


Several com- 





“THE ADVENTURES OF TWO AGENTS:” 


A Continuous Story. 





Chapter 16. 


Watch for next Chapter 
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GENERAL AGENTS: 


If you are interested in our Business 


Building Methods, WRITE US. 


We have the policies that sell and territory open. 


RESERVE LOAN LIFE INSURANCE CO. 


INDIANAPOLIS, INDIANA 
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Casualty, Surety, Etc. 


Life Notes 


—B. M. Hutchins, for ten years vice-president of 
the Union Life of Indiana, died recently, aged eighty- 
one. 

—A strong and progressive Southern company has 
need of an experienced agency manager, and advertises 
for such a man elsewhere in this number. 

—General Agent C. A. Ruby, of the State Mutual 
Life of Worcester, has resigned as of July 1 to en- 
gage in Y. M. C. A. war work. He is succeeded by 
J. Alexander Sharp of Springfield, Mass. 


—E. A, Raymond of Green Bay, Wis., district man- 
ager of the Central Life of Des Moines, died on June 
20, at his home in Green Bay. He was fifty-seven 
years old and is survived by his wife and two sisters. 

—The preliminary text and tables of the fifty-ninth 
annual report of the Superintendent of Insurance of 
New York, dated February, 1918, and covering trans- 
actions of the year ending December 31, 1917, has just 
been issued. 

—Dr, Frank A. Will, assistant medical director of 
the Bankers Life of Des Moines and now Lieut. Will 
of the Medical Reserve, has finished his work at the 
Medical School of the U. S. Army, and is now en 
route to France. 

—Two days after he had been examined by a physi- 
cian and his heart had been pronounced all right, 
Houston M. Crowder, associate Virginia manager for 
the Atlantic Life, died recently at his home in Rich- 
mond, Va., of an attack of angina pectoris. 

—The Philadelphia agency of the Provident Life and 
Trust held its annual meeting at Atlantic City, July 1, 
2 and 3. John S. Tunmore, general agent of the com- 
pauy, delivered an address upon the subject of 
‘Business Insurance and Inheritance Taxes.” 

—George H. Ball of Detroit, executive special agent 
of the Detroit Fire and Marine, has been appointed 
superintendent of agents. Mr, Ball has spent his 
whole business life with this company, .and is espe- 
cially well acquainted with conditions in the Western 
field. 

—A life company desiring a competent agency man- 
ager may learn of an opportunity to secure the ser- 
vices of one who for seven years has been in charge 
of a New York city agency of one of the largest com- 
panies, by responding to the advertisement elsewhere 
in this issue. 

—The Delta Mutual Life of McGehee, Ark., an 
assessment company, has been granted permission by 
the State Insurance Commissioner to transact business 
in Arkansas. The officers are: J. R. Alver, presi- 
dent; Maude Crawford, vice-president; M. E. Sher- 
land, secretary-treasurer. 

—Herbert E. Boning, agent of the Milwaukee Me- 
chanics in Ohio and West Virginia for sixteen years, 
has been made agency superintendent in charge of 
part of the Western Union territory and the Pacific 
Northwest States. He will make his headquarters at 
the home office in Milwaukee. 

—O. H.- Davison, formerly vice-president of the 
Standard Life of Des Moines, has been elected vice- 
president of the Abstainers and General Life, which 
is being organized at Des Moines by J. G. Moncrieff. 
The company will separate its policyholders into an 
abstainers’ class and a general class, allowing the 
former a guaranteed reduction of ten per cent on the 
ordinary life rates. 

—The Western and Southern Life Insurance Com- 
pany has opened an office in St. Louis, and will begin 
to do business immediately. H. W. Wannewetsch, 
secretary, and Noah Morgan, superintendent of 
agencies, have been in St. Louis for several days 
making arrangements for the opening. Among the 
local men who will represent the company here are 
Phil Becker, C. J. Holloway and William Klusmeier. 

—O. W. Follett, wielder of the goosequill of the 
lowa Pond of the Blue Goose, is sending out official 
notification that the date of the midsummer splash 
has been definitely fixed for July 18 and 19, calling 
special attention to the fact that the business meeting 
will be held Thursday forenoon. The committee in 
charge of the outing will be J. Clay Stuart of the 
Etna, chairman; J. D. VCarpenter, Queen; H. Verne 
Myers, Iowa Manufacturers. 
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GOVERNMENT INSURANCE 


Bill Introduced in Congress to Cover All 
War Workers 


Senator J. Hamilton Lewis of Illinois has 
finally introduced in Congress a measure having 
for its object the insurance of all workmen and 
laborers engaged in war work for the Govern: 
ment and all other laborers and workmen en- 
gaged in any other work in the United States 
which imperils health or life. 

The passage of this bill by Congress would 
make the Bureau of War Risk Insurance, not a 
war measure as it is now, but a permanent part 
of the Government’s activities and probably the 
largest insurer in the country. With the trans- 
action of workmen’s insurance by the Govern- 
ment, grave problems would arise affecting the 
casualty companies, as well as the life com- 
panies. 

As Congress is desirous of adjourning im- 
mediately and will have a number of important 
measures, among others the war revenue bill, 
to take up when it again convenes, Mr. Lewis’s 
bill stands an excellent chance of being laid 
aside for a long time. The text of the bill is 
as follows: 


Be it enacted * * * that the act designated 
as the War Risk Insurance Act for soldiers, 
and more specifically identified as being that 
certain act passed under date of June 12, 1917, 
be amended by adding the following sections: 

That the said provisions of the act and all its 
benefits, as provided in the law, are to be ex- 
tended and applied to and conferred upon all 
workmen and laborers engaged in war work in 
behalf of the United States Government, where 
such work imperils or injures life or health. 

All other laborers and workmen engaged in 
any other work in the United States of America 
which imperils health or life. 

That the board or agency empowered under 
the law of the war risk insurance to decide 
upon the qualification or availability of soldiers 
for the enjoyment of insurance is hereby au- 
thorized to decide as to what persons come 
within the meaning of laborers and toilers en- 
gaged in work, or what persons are those en- 
gaged as laborers and toilers wherein life and 
health are imperiled. 

That no person not a citizen of the United 
States and who has not declared in good faith 
his intention to be such shall be entitled to the 
enjoyment of the provisions of this act. 

That any person who by conduct or expression 
shall be shown to be disloyal to the United 
States or unworthy of citizenship shall not be 
entitled to the benefits of this act. 

That any person or persons who, after having 
been declared worthy of the benefits of this act, 
shall by conduct, actions or expressions show 
themselves as disloyal to the United States 
shall promptly be dropped and forbidden the 
further enjoyment of the provisions of this act, 
and the said board or agency, which by law is 
permitted to decide those who are within the 
provisions of the war risk insurance law, is 
hereby authorized to pass upon and decide the 
question as to the fitness or unfitness to either 
enjoy or further enjoy the provisions of this 
act, and such board or agency shall be the 
agency to determine upon the truth as to all 
charges of disloyalty that shall be made as to 
any applicant or person enjoying the benefit of 
insurance under this act. 


Lieut. Joyce’s Engagement Announced 

Announcement was recently made of the en- 
gagement of Lieut. William B. Joyce, Jr., son 
of William B. Joyce, president of the National 
Surety Company of New York, to Miss Charlotte 
Rayner, daughter of Mr. and Mrs. R. L. Rayner 
of Los Angeles, Cal. Lieut. Joyce is stationed 


Io 





Thursday 


at March Field, Riverside, the newly established 
United States Army aviation field. He is 
twenty-seven years of age and was graduated 
from Yale University in 1914. 


Standard Compensation Policy for New 
York 

Steps toward the adoption of a standard form 
of workmen’s compensation policy for all com- 
panies in New York State were taken last week 
at a hearing before Superintendent of Insur- 
ance Jesse S. Phillips and Commissioner Edward 
P. Lyon of the State Industrial Commission in 
New York city. A committee of eight, repre- 
senting the casualty companies, and also in- 
cluding Leon Senior of the Compensation In- 
Spection Rating Board, was appointed to draw 
up a standard policy form satisfactory to all 
companies, and if this policy is approved by the 
two State departments it will probably be made 
obligatory by the State. 

The companies included on the committee are: 
The Ocean Accident and Guarantee, the Travel- 
ers of Hartford, the London Guarantee and Acci- 
dent, the United States Casualty, the Employ- 
ers Liability, the Fidelity and Casualty, the 
American Mutual Liability, and the Liberty Mu- 
tual. 

Two forms of compensation policies were pre- 
sented at the hearing, and one had the approval 
of nearly all the companies, but was opposed 
by a few companies. Commissioner Lyon told 
the representatives present that he ardently 
desired that the companies adopt voluntarily 
some standard policy, and, if they could not 
agree, he would introduce legislation at Albany 
next session which would compel the companies 
operating in New York to use one form. 

Walter G. Cowles, vice-president of the 
Travelers, objected to legislative action, de- 
claring that a policy made compulsory by law 
would be too inelastic. He hoped that the as- 
sociated companies might successfully agree 
among themselves upon a standard form. The 
Maryland Casualty was the only company pres- 
ent which was not in accord with the general 
principle of a common policy. 

Opposition to the most satisfactory policy sub- 
mitted to Commissioner Lyon and Superinten- 
dent Phillips was centered on the clause allow- 
ing for the changes of basic rates, higher or 
lower, at any time, by the State while the 
policy was in force. Such changes were viola- 
tions of contracts with the assured, it was said. 

Within a few days a conference of casualty 
companies will be called to discuss a schedule 
of proportionate compensation payments for the 
loss of more than one finger. 





Sub-Agents Must Be Licensed 


It is held by the Department of Insurance and 
Banking of Texas to be a violation of the State 
insurance laws for an insurance agency in that 
State to employ a ‘“‘sub-agent”’ to solicit insur- 
ance unless such sub-agent is licensed as agent 
of each company represented by the agency. 
This ruling was in answer to an inquiry by one 
of the largest agencies in Texas. For such a 
person to solicit insurance business would be 
to subject him to a fine for acting as an agent 
without a license. 





Industrial Accidents in Texas 
During the first nine months of the present 
fiscal year, embracing the months of Septem- 
ber, October, November and December, 1917, 
and January, February, March, April and May, 
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1918, there were reported to the State Industrial 
Accident Board of Texas 36,514 accidents, of 
which 168 were fatal. During this same period, 
8880 claims were filed with the board, and the 
amount of compensation paid by companies 
writing workmen’s compensation insurance 
reached $503,916, which does not include $159,- 
392.55 paid for doctor’s bills, medicines and 
hospital fees; including this last-named item, 
the total expenditures of the insuring compa- 
nies for the period herein indicated reached 
$663,309. 


Pennsylvania State Fund 

Receipts from premiums and interest for the 
State Workmen’s Insurance Fund of Pennsyl- 
vania since its foundation on January 1, 1916, 
to the end of 1917 show a total of $1,962,314. For 
the year 1916 the expense of management was 
17.9 per cent, and for 1917, 11.2 per cent. In 
a summary of the report of the development of 
the Fund, the following comparisons are given: 


1916 1917 

Premiums earned............ $770,094 $1,522,086 
Interest GCAPHER. .... ciceccccees 18,526 38,116 
Claims tmeurred......i0cs..ce 545,009 1,058,770 
Dividends on year’s business. 72,535 146,691 
Assets at end of year........ 711,519 1,801,990 
ClAIN - PEROT VES: 60.055 ccs ccces 404,825 971,425 
Catastrophe reserves......... 68,049 144,707 
GR BNIIS Sers scion wernic wee rans. «ares 116,121 381,934 
Management expenses....... 138,125 170,153 

% % 
Claims to premiums.......... 70.1 69.6 
Dividends to premiums...... 9.4 9.6 
Expenses to premiums....... 17.9 11.2 


The cash receipts and disbursements include: 





RCE BONG cies ccecceueoducneent $673,783 
RONNIE: BOP ipso ec céesecccdweeeascnes 1,242,668 
NN eraarn citi ara dat a Gen eee wake $1,916,451 
OC BGS | er terre errs $140,136 
POE oad a aslnecuneaeete he vene ee 386,888 
J BARE ESAT HoT COCR. $527,024 


Agent of Unlicensed Company Convicted 

J. B. Budde, New York City manager of the 
Smith Case Company of Newark, N. J., was 
convicted last Friday in Special Sessions for 
selling automobile insurance in New York for 
the Commonwealth Casualty Company of Phila- 
delphia, an unlicensed corporation. Sentence 
was deferred pending the trial of F. Clark Smith 
in September. 

It was shown at the trial that business yield- 
ing nearly $60,000 in premiums was placed in 
New York through more than 200 brokers, all 
of whom are now being called for examination 
before the New York State Insurance Depart- 
ment. Budde was selling automobile liability 
insurance at the old rates, about 35 per cent 
under the present manual. Binders were writ- 
ten in New York and some of the policies de- 
livered there, although they were countersigned 
in Newark. S. L. O’Brien of 174 Montague street, 
Brooklyn, is also under arrest on_ similar 
charges and is held in bail for trial. 


Experience Rating Rules in Force 

The new plan of experience rating, which was 
outlined in a recent edition of THE SPECTATOR, 
has been accepted by the Compensation Inspec- 
tion Rating Board of New York and will be ap- 
plied to workmen’s compensation risks in this 
State from June 30. Manager Leon S. Senior of 
the Rating Board made this announcement last 
Saturday. 
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State Examination Reveals Excellent 
Financial Condition 








SURPLUS INCREASED 





Addition of $1,244,841 Made to Statement 
Submitted by Company Last Year— 
Underwriting Revenue Increases 


The finances of the American Surety Company 
are on a sounder basis than even the excellent 
annual statement made on December 31 last 
showed, for, as a result of an examination of 
the company by the New York Insurance De- 
partment, the net surplus claimed is increased 
by $1,244,841. The conservative business princi- 
ples observed by the American Surety and the 
elimination of unnecessary risks are respon- 
sible for the fine showing made in the State 
report. 

In commenting upon the financial status of the 
company, the State says “the statement shows 
it to be in sound financial condition and earn- 
ing a substantial profit on its business. Great 
care is exercised in its underwriting and invest- 
ments. The reserves for losses and claims, un- 
earned premiums and other liabilities are ade- 
quate. This report shows a surplus over all lia- 
bilities, including the capital of $5,000,000, of 
$1,934,141 on December 31, 1917.”’ 

Following are extracts from the report, giving 
summaries of the financial gains and losses of 
the American Surety for 1917: 


On December 31, 1917, the company was quali- 
fied and transacted business in every State of 
the Union, the District of Columbia, Alaska, the 
Canal Zone, Hawaii and Porto Rico. Its agency 
organization consisted of over 13,900 agents and 
attorneys, the agents being compensated on a 
commission basis and the attorneys by either a 
commission or fee based on the amounts of 
premiums on the risk. 

A summary showing a comparison of the loss 
reserves as carried by the company and the 





Casualty, Surety, Etc. 


Industrial Accidents in Wisconsin 


The Industrial Commission has prepared @ 
table analyzing the cause of industrial accidents 
which occurred in Wisconsin during the three 
years 1915, 1916 and 1917. During these three 
years 40,980 accidents occurred which caused a 
disability of more than seven days’ duration. 
In 517 cases death resulted from the injury. 
The total working time lost because of these 
accidents was 5,951,838 days. This means that 
the total wage loss to workmen in Wisconsin 
because of accidents during these three years 
was between $12,000,000 and $15,000,000. 

The analysis of the causes of accidents made 
by the commission shows that only nineteen 
per cent of the accidents were machine acci- 
dents. A larger number of accidents were 
caused by handling objects than through ma- 
chinery of all kinds. Other causes of many acci- 
dents were falls of persons, falling objects, hot 
substances, cranes, derricks and hoists, and 
falls in construction work. 

The commission, in its table, computes the 
time lost due to accidents in accordance with 
the recommendations of the International Asso- 
ciation of Industrial Accident Boards and Com- 
mission. All deaths and cases of permanent 
disability are computed at 6000 days lost, while 
other permanent disabilities are expressed as 
a percentage of this figure. In this manner the 
commission shows not only the number of acci- 
dents, but their severity as well. 

During this three-year period there were but 
165 accidents caused by electricity, but they 
caused a loss of working time of 192,000 days, 
while there were 2,467 accidents due to falling 
objects, but these caused a loss of but 150,000 
working days. Falling trees caused almost as 
many deaths as all machinery accidents, as also 
did falls of persons, falls in construction work, 
and electricity. 

This table is the first of a series to be pre- 
pared by the commission analyzing the accident 
experience of Wisconsin with a view toward 
discovering how the loss due to accidents may 
be reduced. 

Surplus.—The total of all liabilities, except 
the capital of $5,000,000, is found to have been 
$4,033,587.66 on September 29 and $4,001,851.75 on 
December 31, 1917. The surplus over all lia- 
bilities, including capital, was $1,754,916.24 on 


DECEMBER 31, 1917 
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estimated liability as determined by your ex- 
aminer is shown herewith. 

Special Reserve.—In the statements filed for 
September 29 and December 31, the company 
carried a special reserve of $250,000. As this 
appears to be a voluntary reserve carried by the 
company, but not covering any specific liability, 
the amount has been included in the surplus. 


October 1 to 


Dec. 31, 1914. 
Gaus frons nnderwritilg ~ .c< 6. ccnsceccccnses —$12,951 
Net income from investments............. - $2,567 
Gain {rom sale or change in valuation of 
WUAWOSRIMOUEN. cacccccccsveccoeresiveesccaaes 216,162 


Total gain from underwriting and 


SN OREIIOMER ccccaccacuavesatencnesd es $285,777 
Changes in surplus on account of special 
deposits in excess of liabilities........ —279,128 


Special reserve carried in 1916 statement, 
but not considered as liability in this 
FOOSE 10 UGE os cctescvccsvaradsstececes  ‘custvenss 





RAGA AE cos coca dn aeexecadanusennaena $6,650 
Deduct dividends declared to stockholders. 125,000 
Net increase in surplus............+-- —$118,350 
Surplus over all liabilities............ $336,973 


— Decrease or loss. 


II 





Company. Examiners. Increase. Decrease. 
xs $533,770 $459,204 wk ee ee $94,515 
en —ehaembes 70,045 $70,045 seaaaeae 
oa 486,150 rere 59,787 
ac 42,316 vss lero cors 1,907 
ne 10,639 10,661 a 0tié wanes 
ee teweweee 10,200 10,200 escecces 

$1,092,875 $1,016,933 $80,267 $156,209 
‘e “eeseuaus " ovewegac 75,942 cagucess 

waaeadee |) “aeeaadae $156,209 $156,209 


September 29 and $1,934,141.15 on December 31, 
1917. 

Underwriting and Investment Exhibit.—The 
following underwriting and investment exhibit 
is based on the reports of examination of the 
company as of September 30, 1914, and December 
31, 1917, and the audited statements for the 
years 1914, 1915 and 1916: 











1915. 1916. 1917. Total. 
$402,849 $601,863 $652,274 «$1,644,034 
244'306 950,149 264,098 841,121 
200,027 —46,911 —151,942 217,336 
$847,181 $305,101 $764,431 «$2,702,491 
37,512 50,893 42,049 —148,674 
cconines 250,000 250,000 wadkgaen 
$884,694 $605,994 $1,056.480 $2,553,817 
250, 300,000 400,000 1,075,000 
$634,694 $305,994 $656,480 ‘$1,478,817 
$971,667 $1,277,661 —«4$11,934,141 
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NEW ACCIDENT POLICIES 


Casualty Companies Make Effort to 
Standardize Contracts 
FOUR FORMS SUBMITTED 

Sale of “Fully Accumulated” Policy and Triple 
Indemnities Abandoned 
accident and health policies 
a special committee of 
casualty replace the many and 
varied forms now in use. The committee's re- 
port, distributed to all the members of the 
Bureau of Personal Accident and Health Under- 
writers, recommends that companies return to 
the first principles of accident underwriting and 
adopt policies as nearly alike as possible. 

Should the new forms of contracts meet the 
approval of all companies writing accident and 
health business, the committee asks that the 
policies be made operative on and after October 
The principal changes 
include the elimination of the sale of the ‘‘fully 
accumulated”’ policy and a somewhat restricted 
form of double indemnity with the 
abandonment of all other 
similar indemnities. 

Companies which represented on the 
special committee include the following: The 
“tna Life, the Columbian National Life, the 
Connecticut General Life, the Continental Cas- 
ualty, the Fidelity and Casualty, the Globe In- 
demnity, the Maryland Assurance, the Metro- 
politan Casualty, the Pacific Mutual Life, the 
Ocean Accident and Guarantee, the Royal In- 
demnity, the Standard Accident, the Travelers, 
the United States Casualty and the United 
States Fidelity and Guaranty. 


Four forms of 
have been prepared by 
companies to 


1 for all new business. 


clause, 
triple, quadruple or 


were 


Farm-Risk Bill Discussed 


Carey J. Wilson, Insurance Commissioner, has 
been making an investigation of. the Parm-Risk 
Bureau plans of the Government, and is pre- 
paring a statement to be 
the members of Congress and senators regard- 
The bill, as it is now 


submitted at once to 
ing the proposed plan. 
before Congress, provides tor 
the writing by the Government of ordi- 


general farm in- 
surance, 
nary insurance against damage or loss to crops 
from any causes. Mr. Wilson says: 

The bill should be amended. It is not proper 
insurance, at the present at least, according to 
my notion. If the Government goes into this 
crop-insurance plan it should limit its liability 
to the actual cost of labor and seed used by the 
insured in starting his crops. It should not 
cover any profits on the crop at all. 

The bill should be limited in its action to the 
period of the war, and should apply particularly 
to those sections of the country which are 
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doubtful in the way of- consecutive cropping. 
What the Government wants. is increased pro- 
duction. ‘Lhroughout the Middle West and the 
Kast the land is so valuable that it will be 
cropped every year regardless of whether or 
not war-risk insurance may be written. But 
to increase production in Western Kansas, 
Nebraska, Oklahoma, ‘’exas and other States it 
seems to me highly proper that the farmers 
who will undertake production in these regions 
should be given insurance which would reiin- 
burse them for the actual labor and seed in 
putting in and cultivating the crop. 


Objects to Joming rlate Glass Exchange 

Negotiations have been on between represen- 
iatives of the Piate Giass Insurance Exchange 
vf Chicago and the Chicago Bonding, with a 
view to getting that company to atltiliate with 
the exchange. So far they have resulted in 
nothing. General Manager VU. F. koverts of the 
company laid down as conditions of its joining 
tne exchange that the exchange charge manual 
rates as a minimum and that it limit the num- 
ver of agencies of each Company and the com- 
missions paid. ‘lo meet these conditions would 
upset arrangements of long standing. Mr. 
Roberts says that the Chicago Bonding is ad- 
hering to Moore manual rates everywhere ex- 
cept in Chicago, Pitisburgh and Louisville. 


Use and Occupancy Report 

The Fire, Marine and Liability. Brokers Asso- 
ciation’s report on use and occupancy which 
was submitted recently to the New York Fire 
snsurance Exchange is being viewed favorably 
»y the Exchange’s conference committee on 
U. and O., which consists of C. C. Weyland, 
chairman; C. R. Pitcher, J. G. Hilliard, W. H. 
Koop, T. A. Ralston, R. O. Haubold and A. Kemp. 
at an intormal meeting Monday the revised 
.orm of the U. and O. policy was commended, 
expressed that the Exchange will 
probably adopt it. 

The report holds it is representing the ex- 
perience of the men who come in closest touch 
with the property-owners, as against the com- 
who are apt to take a 
of the subject. It de- 
clares that a number of features in the forms 
will not stand the test of expert legal criticism 
and will multiply litigation. The committee 
claims that the assured should be able to secure 
use and occupancy insurance for any length of 
time desired, that the underwriters should have 
the option of writing fur per diem periods of 
less than a year, and that the rate charged 
should be related to the time limit of liability 
expressed in the policy. It proposes a_ base 
1ate for six months, with percentage reductions 
in the rate for periods longer than six months 
periods 


and the view 


pany representatives, 
snore theoretical view 


and up to one year, and increases for 


less than six months and down to one month. 


Thursday 


Casualty Notes 
—-H. Ernest Warren has been’ appointed manager 
of the surety department in Cleveland of the Neew 


Amsterdam Casualty Company of New York. 


—To provide more space for growing business, the 
Brokers Branch of the National Surety has been 
moved from 71 William street to 52 Pine street, 
—The Insurance Institute of Hartford has elected 
R. W. Huntington president; F. M. Blake and F, B. 
Merrels, vice-presidents; H. F, Larkin, treasurer, and 
E. H. Adams, 


secretary. 


—Stuart A. Coulter, 
been 


an Indianapolis attorney, has 
appointed insurance deputy of Indiana, 
ing George E, 
tional Council of Insurance Federations. 
July 1, Ralph P. 
ane to Louis Papen, manager of the 


succeed- 
Turner, who has gone with the Na- 
—Effective Luckett became assist- 
American Surety’s 
new brokerage branch, and Jalo Lehti remains at the 
home office to assist in the burglary department, 

— The 


reinsured the 


American Bonding and Casualty of Iowa has 
business of the 
{from that State 


The premiums involved are about $50,000. 


Southern California 
Southern 
July 1. 

—The 
pany has appointed the Gate City Trust Company of 
Greensboro, N. C., general agents for Greensboro and 
vicinity on all the appointment dating from 
June 1. 

The Health and Accident 
annual meeting August 28 to 30. 
‘The programme will center about the methods to be 
followed during the period of reconstruction that will 
follow the war. 

Chief Inspector W. B. Shoe of the Massachusetts 
Rating and Inspection Bureau has resigned in order 
United 
Shoe will be succeeded 


Surety, which is retiring 


Massachusetts Bonding and Insurance Com- 


jines, 


Underwriters Con- 
ference will hold its 


to become district safety engineer of the 
States Shipping Board. Mr. 
by Francis J. Fenton. 

Efforts of the lowa State Insurance Department 
Automobile Trade Mutual 


Moines insolvent and have the 


to declare the Insurance 
Association of Des 
business placed in the hands of a receiver came to 
naught in District Court at Des Moines. 

—License to do business in Texas has been granted 
by the State Department of Insurance and Banking 
to the Indemnity Company of America of St. Louis, 
Mo. This company, Texas, has a 
$250,000 anu surplus of $98,265.33. 


which is new to 
capital stock of 

Albert J. Rowland, superintendent of the develop- 
ment department at the New York department of the 
United States Fidelity and 
has joined the Naval 
watch was presented to him at a farewell luncheon 


Guaranty of Baltimore, 


Reserves. A handsome wrist 


given at the Lawyers Club last Friday. 

—Robert Swanson of the burglary: department of 
the London Guarantee and Accident will become as- 
sistant superintendent under Fred. L, Cadogan of the 
York office of the 
United States Fidelity and Guaranty of Baltimore on 
July 15. 


burglary department at the New 


—Tue SPECTATOR is regarded by all in the insur- 
ance field as the one authority in everything pertain- 
ing to insurance, from which there 
1. Nash, Springfield, Ill. 


is no appeal.—W. 











FARMERS 


Largest crops for years, and record prices for product makes 
the Farmer the ideal prospect for Insurance. 


Special Agent to sell our 
Farmers Special Policy 


Guaranteed Income to Producers 


INTER-OCEAN CASUALTY COMPANY 


CINCINNATI, 


WANTED 


Address 


OHIO 














